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YEARLY WAR COST
1§ §2.20,000,000

Eng'and Doubles Income Tax
to Raise Funds to Prose-
cute Conflict.

LONDON, November 18.—David Lloyd
George, chancellor of the excheruer,
speaking in the house of commons, €S-
timated that the cost of one year of
the war for this couniry would he
£450,000,000 ($2,250,000.000), the Iarg-
est amount England has ever spent on

# war and more than twice what was

spent in the four ycars conflict in
south Afriea.

To pay this enmormous bill the gov-
vroment has decided. he said, to raise
a loan of E£350.000.000 (£1.750.000,000),
which would be issued at 45, bear in-

terest #t the rate of 3'% per cent and
e redeemable at par March 1, 1928,
The chancellor proposed, and the
house unanimously supported him, that
the income tax should be doubled, but

only collected on one-third of the in-
comes this wyear: that “an extra half
penny (1 cent) per half pint should
be Tevied on beer, und an extrn § pence

t6 cents) per pound on tea.
“We are fighting.” said the chancellor,

“another enemy who cannot offer any
t»rlu-:_ that we can aceept without a
snashing «defeat. Therefore, if there is

any «donht about the lenzth of the war,
a= clhancellor of the exchequer, must
e the longer period.””

0

aking into consideration the loss on
nterest aml the revenue on money bor-
rewed for the purposes of the war., he
=ithd, he wonuld have to find this vyear

SS0.000.000 and next year $250,000,000. He
vomputed that at ! four-fifths of that
lsed would be expended here.

He pointed out that during the war
umid the perfod of reconstruction which
wonld fellow it there would be no com-
petition in the mnentral markets of the
world, excect from America, and that
therefore England would command these
murkets. He looked forward to a period

feur or five years when the manu-
wwiurers of GGreat Britaln would have
$ cial stimulus because of the ab-
wrmal conditions,

Sees Industrial Crisis.

VWhen that period was over the coun-
tiy would be faced by the most serious
industrial situation it ever had to face,
as cupital would be exhausted and cus-
tomere  crippled and thelr purchasing
power depressed. -

As it would be easier to raise taxes
in the period of the war, Chancellor
l.loyd George said he intended to com-
mence immediately. He then explain-
ed the income tax amd supertax pro-
posals, which he estimated would bring
in 212,500,000 ($62,500,000) this year,
and £44,750,000 ($223,750,000) next year.

The extra duty on beer had been so
arranged that it would fall on the con-
sumers, as it had been found impossible
to obtain a small income tax from those
people whom a tax on beer would
reach. The consumer would, therefore,
be called upon to pay a half penny a
half pint more for his beer

As teetotalers did not drink mineral
waters, and a tax on those drinks would
fall on the drinkers of spirits and on
children, he proposed to raise a tax on
tea, which total abstainers did drink,
to the amount of three pence a pound.
Thi=s would produce this year an extra
CuGn, 000 (54,750,000), and next year an
£3,200,000 ($16,000,000).

This exhausted his range of taxable
commeodities, and as there still would
he a deficiency of £321,000,000, the only
vwuy of meeting it was by a war loan.

Big Offer to the Government.

tn the terms of issue the new se-
amjties would pay 4 per cent, and al-
ready  £100,000,000 ($500,000,000) had
heen offered to the government, while
the Bank of England had agreed to
wive credit facilities, which would re-

Jieve pressure on the money market
and make for security most valuable
io the financial and mercantile com-
munity.

MISSION WORK IN INDIA
DESCRIBED TO BAPTISTS

xtre

’

The work of spreading the gospel
among the natives in Nellore, India,
wias discussed by Miss Anna Degen-
ring to several hundred persons in at-
tendance at the second day's s=ession
today of the thirty-seventh annual
meeting of the Columbia Association
of Baptist Churches held in Temple
Baptist Church.

The exercises this morning opened
with a prayer service led by Mrs. H.
T. Cousins. Reports on the Baptist
Home and other works of the Woman's
Baptist Missionary Association were
read. 3

The afternoon session convéned with
prayer service led by Newton Wanger.
The committee on Sunday schools, of
which €. €. James is chairman, gave a
report. Other reports were given by
Rev. J. M. Long, chairman of the com-
mittee on Bible and tract distribution:
Rev. Hugh T. Stevenson, chairman of
the ecommittee on the educational
hourd.

CUMMINGS NOT INDICTED.

Grand Jury Fails to Act on Shoot-
ing Case.

specinl Carrvspondence of The Star,

| board of general appraisers sugta

THE COURTS.

United States Court of Claims.

Fregent: Chief Justice Edward K.
Campbell, Judge Charles B. Howry,
Judge Fenton W. Booth, Judge Samuel
S. Barney and Judge George W.
son.

On motion of Mr. Fred B. Rhodes, Mr.
C. W. Maupin was admitted to practice,

Noel Construction Company. Mr. S
8. Ashbaugh was heard on defendant’s
motion, and opposed by Willlam B.
Hing, for plaintiff company.

William Cramp & Sons and Missouri
Pacific railroad passed to Monday, No-
vember 213,

Cala Bridge and Construction Com-
pany passed to November 25.

U. S. Court of Customs Appeals.

Wednesday, November 15, 1914,

Present: Presiding Judge Montgom-
ery and Associate Judges Smith, Bar-
ber, De Vries and Martin.

The following decisions were handed
fdown today:

No. 136%. United Stateg agt. Burley
& Tyrrell Co.; opinion by Smith, as-
sorciate judge: certnin glassware was
agsessed by the collector at 60 per
cent as imposed in chief value of blown
glass; importer protesied that the
merchandise wag not composed in chief
value of blown glass and was properly
dutiable at 45 per cent as manufactures
of glass; the board of general ap-
praigers sustained the protest of the

importers and the decision of the
bo:_;rrl iz reversed.
No. 1358. E. Stegemann, jr., agt.

United States; opinion by Barber, as-
sociate judge; certaln pyrometer tubes
were assessed by the collector at 55
per cent; the importer protested that
they were properly dutiable at 35 per
cent: the board of general appraisers
overruled the protest of the importer

and the decision of the board is af-
fir:_ne-:l.
No. 1415, United States agt. G. W.

Sheldon Company: opinion by Barber,
associate judge: in an importation of
cardboard and manufacturers of paper
the importér protested against the rate
of duty as assessed by the collector:
the board sustained the protest of the
importer and the government appealed
on the ground of insufficiency of pro-
test; the decizsion of the board is re-
versed.

No. 1376 and No. 1377. United States
agt. Johns-Manvill et al.; United States
agt. Armstrong Cork Company ; opinion
by De Vries, associate judge; cork bark
was assessed by the collector at 10 per
cent as waste; the importers protested
that it should be free of duty as cork
bark unmanufactured; the hoard of gen-
eral appraisers sustained the protest of
the importer and the decision of the
board is aftirmed.

No. 1402, United States agt. Wolff
& Co.; opinion by De Vries, associate
judge ; smail electric light bulbs, com-
posed of glass and metal, made to imi-
tate fruits and flowers, were assessed by
the collectdr at 60 per cent as in chief
value of glass, or as artificial fruits and
flowers: the ipmorters protested that
they were properly dutiable at 45 per
cent as in chief wvalue of metal; the
board of general appraisers sustained the
protest of the importers and the decision
of the hoard is affirmed.

No. 1408. Thomas Nevin agt. United
States; opinion by De Vries, associate
judge ; so-called viscose caps were ns-
sessed by the collector at 35 per cent
by similitude as bottle caps of metal;
the importers protested that they were
properly dutiable 1us non-enumerated
manufactured articles; the board of
general appraisers overruled the protest
of the importers and the decision of the
bo:rd is reversed.
No. 1418. United States . Tro
Laundry Machinery C|:|m:peuuw‘tgttml:110%1r
by De Vries, associate judge: the mer-
chandise, .which was assessed by the col-
lector at 25 per cent as a chemical com-
pound, was held by the board of general
appraisers to be free of duty as caustic
potash not refined; the government ap-
g:-a%edt on tdhet hgrméml of insufficiency of
otest, an & decision
is\reversed. on of the board
No. 1406. United States agt. G. W.
Sheldon & Co.; opinion by Moitgome.-ry,
presiding judge; the merchandise was
assessed by the collector as a manu-
facture of catgut or whip gut; the im-
porters protested that it should be
free of duty as unmanufactured cat-
gut or whip gut; the board of general
appraisers sustained the protest of the
importer, and the decision of the board
is\re\'elrasseé‘t o
_No. . rown & Co. et al. s
United Efates; opinion by Smitha. a:slf:t-
ciate judge; certain slippers were as-
sezsed by the collector at 50 per cent
a8 wearing apparel in chlef value of
cotton: the importers protested that
they were properly dutiable at 35 per
cent as manufactures of wood or manu-
factures of straw: the board of general
iapprza.iae-rs ovjrruled the protest of the
mporters, and the decisi
it o on of the boartl
No. 1265. United States agt. i-
can Smelting and Reﬂn!nggConJ:'ngenr}]"
opinion by Smith, associate judge; the
merchandise was assessed by the col-
lector at 1%c¢ per pound as lead bear-
ing ore; the importers .protested that it
should be free of duty as copper reg-
ules; the board of general appraisers
sustained the protest of the imnurters':

and the decizion of the
S board is
No. 1379. United States agt. Dur-

brow & Hearne Manufacturin i
. ) 5 Com-
pany: oplnion by Smith, associate

as manufactures of metal; the fim-
porters protested that they were prop-
erly dutiable at 1 cent per pound as
finished iron castings; the board of
:r:;e;:;ltgppmisers sustained the pro-
€ importers, and

of\_theliiig?rd P revesr‘sed‘ the decision
No. - United States agt. Bausc
& Lomb Optical Company. Opinion br;'
Smith, assoclate judge. Goods invoiced
as"sp:tar p{lulr)ns were assessed by' the
collector at 50 per cent as i i y

of rock eryvstal=: The 1§ St olue
tested that they w
ble at 35 per cent

a8 in echiaf v,
earthy hief value of

or mineral substances,
ired
the protest of the importers :

ciilanlgglthe hoard is :-.fth-n'ua‘:lnd Hedes

No. . United States agt.

& Co. et al. Opinfon by Marfilrfnﬁg.-:‘:
ciate judge. Dried roe of ]lﬁrri:';g wus
assessed by the collector at 20 per cent
as preserved flsh roe. The importers

ROCKVILLE, Md., November 18—
The grand jury, which has been in ses- |
lion here, adjourned this mornlngi
without indicting James W. Cum
mings, deputy

sheriff, who shet Har-|
risoen Weaver, colored, a caddy at the |
Chevy Chase Club, last week. Cum»l
mings is also superintendent of the|
(‘hevy Chase Club grounds, and shot|
Weaver, who afterward dled at |
eorgetown University Hospltal, while
Weaver was trying to resist arrest.

Cummings was held for the grand!
jury, and as the grand jury failed to
indiet him it is thought probable that|
he will be released Iater this after- |
noon.

Judge Peter, in dismissing the grand
jurw, =poke of the failure of that body
to dict a2 person held for a hemi- |
AL and who had been held on habeas |
corpus proceedings.  He said the duty
of the grand jury wag to indict, and
that they should have done so and left
the matter to the courts to decide.

MRS. ELLEN YATES DEAD.

Stricken With Pneumonia, Wife of
Contractor, Sinks Rapidly.

~"Ars. Ellen Yates, for thirty-one yvears
a resident of this city, died vesterday
afterncon at 2 o'clock at her residence,
1230 9th street northwest, after a short
iliness. Mrs. Yates was stricken sud-
denly Sunday afternoon with pneu-
monia, and sank rapidly until the end
came yesterday.

Mrs. Yates was the wife of Thomas
Yates, a contractor, and was sixty-four
years old. She was born In Manchester,
Fagland.,

She has a brother residing at the
present time in London, England. Mrs.
Yates was a member of Trinity Church
and later joined the Church of the As-
censlon,

In additlon to her husband, two sons,
Dr. Frederick Yates, for a number of
years connected with the circulation
department of The Star, and Harry S.
Yates of Utica, N. Y., and a daughter,
Mrs, Alfred Etting of David City, Neb,,
survive her.

Funersl services will be held Friday
afternoon at 2 o'clock at the residence
of her somn, Dr. Yates, 1230 9th street

protested that it was properly free
duty as fish eggs. The hoard of ;eﬁf
eral appraisers sustained the protest of
the importers and the decision of th
I;(E,rr!1 i":zg reverserd. <
No. 1384, B. Altman & Co. agt. 17
States. Opinlon by Martin, 'as;oi'-:fﬁg
Judge. Embroidered leather gloves
were assessed br the collector with a
cumulative duty of 40 cents per dozen
pairs as heing stitched or embroidered
with more than three single strands or
(>0!'|']H. The importers orotested againat
this additional duty. The hoard or'qe,,_
eral appralsers overruled the protest of
the importers and the decislon of the
ho'frd 1I380 ;:_eversed.
No. . United States a S i
River Pulp and Paper l\il?lfﬁorg:::}]}
Wead puip. Petitlon of appellee for re-
hearing denled. =
No. 1260, T nited

- Statles agt. § i
River Pulp sund Paper m”:‘ c“nr:;::]s‘r_x
Wood pulp. Petitim of appellee for e

hearing denfed.

District Supreme Court.
EQUITY COURT NO. 1—Justice oy
\('hnsri) as’:i‘ ‘.'h]m;*‘: rule r{.;:d‘:ﬁii.'u’e
November 28; plaintiff's r. A
W. Scott. Pdme A

Gravson agt
alle November
A. W. Scott. =

Northwest ickington  Improve
Company agt. Campbell: :'usr: retr:]im
able November 21 plaintiff's attornevs
Ralston & Richardson; defendant's at-
torney, John jildoul.

Jones agt. Jones; petition f =
tial custody of child dismissed ff;jry Eﬁ;.
tice Stafford): plaintifa  attorneys,
Hayden Johnson and Rice Hoover: de-
fendant's attorney, W. E. Ambrose,

Savage agt. Savage: sule finally rat-
itted; plaintiff’s attorneys, 8. McComas
Hawken and G. F. Havell; defend-
ant's attorneyg, A. H. Bell and R, L.
Montague.

Hliley agt. Riley: rule returnable No-
vember 21; plaintifi’s attorney, M. E.
(YBrien: defendant’s attorney, H. A,
L. Barker.

Gregory agt. Thompson; decree sub-
stituting trustee; plaintiffs attorney,
John Ridout.

Lowe agt. Klinefelter; argued and
submitted; plaintiff’s attorneys, J. 1.
Peyser and F. J. Hogan: defendant's
attorneys, A, S. Worthington, C. L.
Fralley and Ralston & Richardson,

Safford agt. McAdoo; order discharg-
ing injunctions of plaintiff and croas-
plaintiff; plaintiff's attorneys, H. E.

;;raysnn: rule return-
28; plaintift’s attorney,

northwest.

Hinton and H. H.-Glassie; defendant's
’

a\lkin-‘,

Judge; parts of sewing machines w |
assessed by the collector at 45 per c:;: !

et mDDrtlera pro-i
b properly -
porly dutia | Second Lieut. Arthur R Christie, 22d

The |

attorneys, Douglas, Ruffin & Obear and

| Ralston & Richardson,
3

CTRCUIT COURT NO. 1—Justice Gould.

Peabody agt. Washington and Old Do-
minion Rallway Company: verdict for
defendant; plaintiff’s attorneys, E. A.
Newman and A. Leftwich Sinclalr; de-
fendant’s attorneys, W. J. Lambert and
R. H. Yeatman.

Roszenberg agt. Levy: on trial; plain-
i tiff's attorneys, J. A. O'Shea and John I.
Sacks: defendant’'s attorneys, Charles
Bendheim and A. TLeftwich Sinclair.

Murray Brothers agt. Jacobson & Co.:
judgment of condemnation vacated:
plaintiff's attorney, E. 8. Duvall, jr.; de-
fendant’s attorneys, Darr & Peyser.

CIRCUIT COURT N(r;,‘ 2—Justice Staf-
ford.

King agt. Equitable Surety Company;
on trial: plalntiff's attorneys, W. C.
Bulderston and A. A. Birney; defend-
ant’s attorneys, Joseph A. Burkart, J. J.
Darlington and W. C. Sullivan.

Donaldscn agt. Taylor; verdict for pos-
session of goods and 1 cent damages:
plaintifi’'s attorneys, Ellis & Donaldson
and A. H. Ferguson: defendant’s attor-
neyvs, T. A. Jeffords and E. (. Dutton.

Tolson agt. Washington Herald Com-
pany; demurrer to third plea sustalned:
exception  noted; plaintiff®s attorneys.
Shinn & Owen; de’endant’s attorneys, Me-
Tanahan, Burton & Culbertson.

President, directors and company of
Hagerstown Bank agt. Corbin; motion to
vacate judgment by default overruled:
plaintiff's attorney, A. L. Newmyer; de-
fendant’s attorneys, D), W. Baker and W.
E. Leahy.

CRIMINAL COURT NO. 1—Chief Jus-
tice Covington.

United States agt. Oliver Watson,
murder: empaneling of jury, panel ex-
hausted and 100 talesmen summoned;
attorney, ID. Edward Clarke.

United States agt. Earl Frisbie, joy-
riding: plea not guilty: attorney, E. M.
Hewlett.

United States agt. Joseph Froctor,
grand larceny; plea guilty.

United States agt. Marshall Johnson
and Nettie Gatewood, robbery; plea not
gullty; attorney, T. (. Taylor.

United States agt. Fred Cook and
Benjamin Butler, housebreaking: plea
not guilty; attorney, T. C. Taylor.

U'nited States agt. Charles McDowell,
assault with dangerous weapon; attor-
ney, C. 8. Williams.

United States agt. Samuel Silverstein,
non-support; nolle pros; attorney, F. M.
Pelzman.

United States agt. Raymond Smith,
robbery; plea guilty; referred to proba-
tion officer; attorney, C. H. Hemans.

CRIMINAL COURT NO. 2—Justice An-
derson.

Davis agt. Benton; verdict for defend-
ant; plaintiff’s attornev, M. K. Varnell;
defendant’'s attorney, W. H. Wahly.

Israel agt. Fowler; continued for
term; plaintiff’s attorney, E. L. Gles;
defendant’s attornevs, Neale & England.

Plager agt. Weinstein: on trial; plain-
tiff's attorney, Leo A. Rover; defend-
ant's attorney, Joseph T. Sherrler.

Magrum agt. Miller-Dudley Company;
verdict for plaintiff for $75; plaigtiff's
attorney, W. . Balderston; delend-
ant's attorney, H. Winship Wheatley.

Baucom agt. Hawkins: motlon for new
trial filed; plaintiff's attorneys, A. W.
Sulzer and D. W. O'Donoghue; defend-
ant’s attorney, H. G. Kimball.

Martin agt. Rosendorf; verdict for
plaintiff for $25:; plaintiff’'a attorneys,
L. J. Mather and R. J. Downey; defend-
ant’s attorney, M. J. Colbert.

Moneyweight Secale Company agt.
Stern; motion for new trial filed: plain-
tiff'a attorney, E. F. Colladay; defend-
ant’'s attorneys, Tepper & Gusack.

DISTRICT COURT—Justice Anderson.

United States agt. 103 cases of toma-
toes, four cases of catsup, ten cases of
catsup and 109 cases of tomatoes; de-
crees of condemnation granted.

PROBATE COURT-—Justice McCoy.
Estate of Washington Murray; exem-
plified copy of will flled.

Estate of Samuel 8 Burdett; will
dated April 10, 1908, flled, with codicil
of May 23, 1912,

Estate of Jesse E. Pettit; will dated
November 4, 1914, filed. with -petition
for probate; attorney, F. C. Bryan.

Estate of Eileen A. Bell; petition for
probate of will flled; attorney., A.
Leet.

Estate of Ernsat Schmid; will admitted
to probate and letters testamentary
granted to Perdita Schmid; bond, $500;
attorney, I.*H. Linton:

Estate of Thomas J. Butler; order ap-
pointing Nettie C. Jennings, guardian.

Estate of Loremzo 8. Brown; will ad-
mitted to probate and letters testa-
mentary granted to Amerlcan Security
and Trust €ompany; attorney, A. B,
Leet. d
In re Addile M. Dowell; petition of
guardian to pay off second trust; at-
torney, Stanley H. Fischer.

Estate of AMary T. Brown: will ad-
mitted to probate and letters testa-
mentary granted to George W. Sieben
and John 2. Brown; bond, $300; attor-
ney, Jamers B. Flynn.

Estate of Stilson Hutchina; notice to
caveators to produce original papers;
attorneys, R. Ross Perry, E. H. Thomas
and C. H. Merillat.

Estate of Ellen A. Bray; will dated
October 19, 1914, filed.

Estate of Lizzie Freedman; petition
for probate of will filed; attorney, W.
B. Jaynes. vt

Estate of Sevilia E. Thornton: rule
to show cause; attorney, T. R. Nalley.

Estate of Bartholomew Flaherty;
rule to show cause; attorney, T. R.
Nalley.

ARMY—NAVY.

Army Orders.

Capt. Adolphe H. Huguet, Quarter-
master Corps, is relieved from duty
at New York city and will proceed to
Fort Sam Houston, Tex., for duty,

Maj. Roderick L. Carmichael, Coast
Artillery Corps, is assigned to duty as
for: commander, Fort H. G. Wright,
N. Y.

Infantry, is attached to the aviation
section of the Slgral Corps as an avi-
ation student, and will proceed to San
Triego, Cal.,, for dutyr. l

l.eave of absence for three months
and fifteen days is granted Capt. John
I*. Fletcher., Medical Corps.

(‘apt. Thomas 8’ Moorman, Quarter-
master Corps, at San Francieco, Cal,
will proeeed to Fort MeDowell, Cal,
for duty.

Maj. Pierre C. Stevens, Quartermaster
Corps, is relieved from ireatment at
the Walter Reed General Hospital and
will return to Plattsburg barracks,

etk

| Each &6f the following-named officers
| i5 aesigned as indlcated: Capt. Wilbur |
| A. McDaniel 10 the 14th Infantry, First |
Lieuts. Blaine A. Dixon to the %th In- |
!nmtry. Jessge . Elliott to the 6th In- |
{ fantry, John C. Waterman to the nhl
infantry and Hugh L. Walthall to the |
11th Infantry, and Second Lieuts. Alva
I.ee to the 16th Infantry, Walter Moore
to the 9th Infantry, Enoch B. Garey to
the 18th Infantry and David H. Cowles
10 the 224 Infantry.

Naval Orders.

Lieut J. R. Morrison, from Prairie
to aid, commander, submarine flotilla
Lieut. Gerald Howse, to Naval Hos-
pital, Washington, b». C.

Lieut. (juntor grade) Bryson Bruce,
frem Kentucky to Jupiter.

Ensign W. D. Kilduff, from Cassin to
Monaghan. i

Ensign W. 1. Moore, from Monaghan
to Cussin.

Chief Boatswain August Wohltman,
from Cumberiand to temporary duty
Maine.

Naval Movements.

The Tennessee has arrived at Scio,
Asin Minor; the Wilmington at Swatow,
the Cincinnati at Nagasak!, the Hector
| ouned Ml]rs at Acapulco, {he Ban Dlego
at San Francisco, the Troquois at M:re
| Island, the Sterrett at Gravesend bay,
!the Roe ut New York, the Flusser,
¥Preston and Reid at Eastern bay; the
Blake and Lamson ‘at Charleston, the
Culgoa at Lynhaven bay, the Solace
at Washington clty, the Prairie at New-
port, the Patterson at Hampton roads,
the Pontlac at New York, the Yank-
ton at Hampton roads and the New
York, Arkansas, Utah, New Jersey,
Georgia, Delaware, North Pakota, Ver-
mont, Nebraska, New Hampshire and
Michigan at the southern drill grounds.

The Brutus has salled from Cape
Haltien for Puerto Plata. the Uncas
from New York for Norfolk and the
Severn, C-1, C-2, €-3, C-4 and C-5 from
Cristobal for Puerto Cabello. .

The G-4, at Newport, has been or-
dered to the New York yard for re-
pairs.

at_influent gatehouse, 7: condition at

HEADS STOCK EXCHANGE

Allan E.- Walker Elected President
at Meeting at Noon
Today.

At the annual meeting of the mem-
hera of the
change, held at the rooms of the or-
ganization at noon today, Allan E.
Walker was chosen as president.

Other officers were elected as followa:
Vice president, Charles J. Bell; secre-
tary, J. I. Edwards; treasurer, James
M. Green; members of the governing
committee, Dianiel Fraser and Charles
J. Bell.

Allan E. Walker, whose.election to
the presldency was unanimous, has
served the-exchange as secretary for
two terms, and ig well and favorably
known in financial and security circles.

Charles J. Bell as vice president suc-
ceeds himself, as does James M. Gireen

and also the members of the governing
committee.

The meeting, the first full assembly
of the members of the exchange since
the closure, following similar action by
the New York and other exchanges,
was largely attended. Some informal
discussion of reopening was engaged
in, although this is not likely until
New York sets the example.

WEATHER.

Fair Tonight and Thursday; Warm-
er Temperature Thursday.

For the District of Columbla, fair to-
night; minimum temperature about 2%
degrees. Thursday falr, warmer; light,
variable winds.

A barometric depression has moved
into the upper Mississippi valley within
the last twenty-four houre. Thus far it
has not caused precipitation of conase-
quence, although light snow continues
in western New York.

Freezing temperatures prevail this
morning in the south Atlantic and east

gulf states almost to the coast. In the
northwest it is warmer.
Generally fair weather is indicated

for tonight and Thursday, with higher
temperatures tonight in the Ohlo valley
and the lake region and in the middle
Atlantic and XNew England states

Thursday.
The winds along the New England
coast will be light west, becoming

south; on the middle Atlantic coast
light. variable, becoming south; on the
south Atlantic coast moderate north-
east to south; on the east gulf coast
light east, becoming southeast.

Records for Twenty-Four Hours.

The following were the readings of
the thermometer and barometer at the
weather bureau for the twenty-four
hours beginning at 2 p.m. yesterday:

Thermomster—Yesterday, 4 pm., 37;'
8 p.m., 34; 12 midnight, 29; today, 4
a.m., 27; 8 am., 26; 12 noon, 39; 2 p.m,,
38. Maximum, 38, at 2 p.m.; minimum,
23, at 7 a.m. today.

Temperature same date last year—
Maximum, $5: minimum, 32.

Barometer—Yesterday, 4 p.m., 30.31;
8 p.m., 30.39; 12 midnight, 30.43; today,
4 am., 30.49; 8 am., 30.563; 12 noon,
30.50; 2 p.m., 30.45.

Tide Tables.

Today—Low tide, 2:24 am. and
p.m.; high tide, 8:14 a.m. and 8:31 p.m.

Tomorrow—Low tide, 3:17 am. and
2:20 p.m.; high tide, 9:07 a.m. and 9:25

P.m.
The Sun and Moon.

Today—Sun rose, 6:43 a.m.; sun sets,
4:44 p.m.

Tomorrow—Sun riges, £:46 am.; sun
sets, 4:44 p.m.

Moon sets 5:17 p.m.

Condition of the Water.

Temperature and condition of water
at & am.: OGreat Falls—Temperature,
48: condition, 40. Dalecarlia reservoir—
Temperature, 47: condltion at north
connection, 18; condition at south con-|
nection, 7. GGeorgetown distributing
reservoir—Temperature, 46;

9-95

condition

effluent gatehouse, 7.
Weather in Various Cities..

= Temperature. *=
= - il
g 3E EY &%
2 ok e L £ siate of
Seations 3 g2 8% SF  weather.
’ = - n m
= - 12 =
= . = E
Ahllene, Tex. 80.32 G4 38 .... (loudy
Albany ...... 3052 I4 20 002 Cloudy
Atlantie City. 2034 28 24 ... TI'tcloudy
Plamarck ....30.30 22 18 ... w
loRton . ... . 2 24 weee  Ulear
Buffslo .. 0 15  .... SHnpow
harleston . &0 38 ..., Clear
Chid¢ago ..... 74 cene  Cloudy
Cincinnati ... a6 vass  Clear
Cleveland ... 30 ... Ptoclondy
Ienver ...... o4 wees Ulear
Detroit . ..... 26 veee Clowdy
Gulveston . i 001 Rain
Helepa ... bt - Clear
Jackronvilie o] Pr.eloady
Kansas ity 42 lear
Los Angeles 6 veer  Clear
Louisrille . a8 <ee. Olear
New Orleans i avsn Ulenr
N 5 . 4 vess  Clear
Oklahoma o m.-gi"'. !:3 anie :“.II:::
Philadelphia.. 30.52 e bie
Pltlnhugh .. 2048 A2 weee  It.clondy
Portland, Mae. 8046 4": eee. Ulear
Portland, Ore. 2038 16 evss  lear
falt Lake .. 70.56 40 wsss  Clear
fan Dlego ... 80.04 (1] SR (:lear
&, Francisco.. 8018 68 e=e.  Clear
at. Louis .... 30.32 40 ween  Clear
St. ¥anl .... 30,08 .s . Clear
WASH., D0 and2 a7 A Clear

Up-River Waters.

s THisfaiel to The Star. :
M’;{A‘I{PERS FERRY, W. Va., Novem- |
ber 158.—The Potomac and Shenandoah
rivers both were clear this morning.

‘Building

Permits.

Euilding permita were issued todlay to
the following: ]

i N. Ivereit, to build garage in rear
of 1760 Lamont street: builder, L. J.
Long; estimated cost, $5530.

Carl H. Smith, to build dwelling at
1314-1%4 Fairmont street northwest;
architect and contractor, Carl H. Smith;
estimated cost, $9.000.

David Abraham, to build garage in
rear of 527 M street northeast; archi-
tect and contractor, E. C. Milstead; esa-

timated cost, $450.

L. H. Glbson, to build dwelling at
1216-18 D street southeast; architect,
W. 8. Plager; builder, L. H. Gibson; es-

timated cost, $6.000.

H. G. Smith, to bulld dwelling at 1218
Delafleld place northwest; a!'e:hl!ecl, W, |
R. Talbott; builder, H. G. Smith; esti-[

ated cost, $4,500.
mH. 3. Smith, to build dwelling at 1211
Emerson street northwest: architect,
W. K. Talbott; builder, H. G. Smith; es-

i roat, $4,500. .
“E.a.l;.‘dn;nl an, to bulld sixteen dwell-
ings from 1%50 to 1680 Kalorama road;
estimated cost, $22,400.

Arthur B. Shreve, to build dwelling
at 4625 Gault place northeast; archl-
tect, L. P. Hayes, ir.: builder, L. P,
Hayes, jr.; estimated cost, 31,400,

Janle G. (Graham, to repair store at
2148 Pennsylvania avenue northwest;
estimated cost, $75.

Hennen Jennings, to repair dwelling
at 1825 24th street northwest; esti-

t, $650.
mi;tegleg‘:':nd‘. tao repair store and dwell-
ing.'nt. 1239 11th streei southeast; esti-
mated cost, $250.

Charles Lipton,
2626 Bremv;wd] od road

ated cost, a.
mUnlon Wesley A. M. E. Zion Church,
to repair church at 1111 23d street north-
west - estimated cost, §248.

John T. Conroy, to repair cafe at 708
13th street northwest; estimated ' cost,

00. - ! :
us, H. Marks, to repair building at 1127
Gth street northwest; estimated cost,

hge.nry Lane, to repair store and dwel-
ling at 2003 14th street northwest ; es-
timated cost, $900.

to repair dwelling at
northeast ; esti-

Russell Wilson. twenty-two years old,
son of Mr. and Mrs. Pleasant Wilson of
Parkton, Md., received injuries which
caused his death & few hours later

Washington &Stock Ex-:

AMalnt, of way and 3,554,470
| Malnt. of equipment. 6,856,126
Drrafle eXpenses ... iy -.M 28"

Trapemariniton expeuses ... 12,04 663
| Miscellnneous operations. .. 1\1’9‘.-.-!8

Trausptn. for fovestments.. =i

Total operating ¢Xpenses.. . 23, -3..‘1.1_:

Net operating reveme ..o Sh 1,498

600D NEWS TO HOLDERS
OF “MERGY" STOCK

Directors Declare Regular Dividend
and an Extra of Three
Dollars a Share.

Baltimore & Ohio Earnings Show
Decrease—Walker ‘Chosen to Head
Local Stock Exchange.

BY I. A. FLEMING.

Good news for shareholders in Mer-
genthaler!

Directors of that corporation at their
meeting ingNew York city wyesterday
afternoon declared the regular divi-
dend of $2.50 a share and $3.00 a share
extra,

This is a reduction of but 50 cents a
i share from the usual distribution at
| this time,

Holders of 42,000 shares of stock in
the corporation in Washington, and
of a sufficient amount to make a total
of 50,000 shares in the nearby towns
#nd cities, are in a large measure re-
sponsible for the declaration of the
extra distribution.

But for their action taken at a spe-
clal meeting held at Rauscher's on Sat-
urday afternooun, and the most excel-
lent manner in which their representa-
tives presented their views to the offi-
cials and directors of the Mergenthuler
Llnotype Company, there is but little
question that thls $£3583,988, “Christmas
money” would have remalned in the
treasury of the company; that the
passing of the extra dividend would
have been a serfous matter in its ef-
fect on values of the stock of this high-
grade industry and that Washington
would have $146,000 less money to
bank and otherwise dispose of during
the holldays.

E. V. Murphy, resident director of the
company, commissioned at the Rau-
cher's meeting to present the views of
the shareholders present to the direct-
ors in New York city, did hi= full duty.

W. J. Kehoe, chairman of the local
shareholders’ meeting, not only vis-
fted Vice President Milla and talked
the matter over with him, but was
admitted to the dlirectors’ meeting,
and there made potent and forceful ap-
peal in the Interests of such a large
percentage of the shareholders that it
counted. ]

Objection was made to discounting
any possible needs of a possible future
at this time, when the company has a
ten-milllon-dollar surplus, elght mil-
lions in cash, and when the effect
might be especially disastrous.

It Is to the credit of the local repre-
sentatives that they were able to make
their pleas so impressive and so self-
evident that the directors saw the sit-
uation in conformity with their views
and acted accordingly, in large extent.

President Dodge will send out a cir-
cular letter to the shareholders with
the dividend distribution.

Had Washington not taken the initia-
tive, had 1t not been represented
ably at the dividend meeting, there
m:fht have been a different story to
tell.

Dividend Declared.

Direétors of the East Washington Sav-

ings Bank yesterday - declared a semi-
annual dividend of 2% per cent on the
capital stock payable December 15 to
shareholdtrs of reeord December 5.

Lewis Johnson & Co.

There were no developments in the
Lewis Johnson & Co. case today. Re-
celvers are busily engaged preparing a
statement of the affalrs ol the company
and have nothing to give out.

Messrs. Henry and Woodruff, the in-
dividual partners In the firm, are busily
engaged in efforts toward reorganization
and are sald to be making excellent prog-
ress,

Becauge of the long and honorable rec-
ord of the company and personal friend-
ghip for the partners, the creditora are
reported as more than willing to assist in
efforts to rehabilitation. It is not llkely
that any important action will be taken
unti] after the recelvers' statement Is
filed.

Baltimore & Ohio Earnings.

The statement of the Baltimore and
Ohlo Rallroad Company for the month
of October was released this afternoon.
The document seems to be another nail,
and of large dimensions, In support of
the argument of the railroads for high-
er frelght rates. A losa of operating
revenue of this great system of $1,5630,-
357 during one month, and that the
month of October, in no way due to
the cotton situation, is a potent argu-
ment for higher rates. Comparison la

made with the same perlod of 1913.
OUTORER. -lﬂll. Jﬁ:r!ls'
Operating cevenue . $T.855.604 $1,530,357
jenersl expenses ' 178,558 *15,030
Maint. of way and struc 201,982
Maint. of equipment e m3

Trafle ¢SIPenEes ... ... .
Truosportatjon cxpenses,... ;
Miscelansous operations.... AT
Transptn. for Investments..
Total opernting espenses
Net operating revenoe......

FOUR MONTIIS, 1914
T venue .« 533,555,000
Uperating revel i

General expenses

*Increase.

A Few Market Values.

Business continues to increase on.the
New street market and values remaln
very sateady-

Quotations around noen were: Steel
common. 47%a48; Steel. preferred, 104a
105: Baltimore and Ohlo, 66a67; Read-
ing, 138a139; Pennsylvania, 103eal04.

Standard Oil stocks strong. Standard
011 of New York, 192 bid; Prairie oyl
(sas, 175 bid; Southern Penn, 250 bid;
Anglo-American, 14%a 15.

Exchange Election.

At the annual election of the Wash-
ington Stock Exchange held today Al-

Edwards, secretary: James M. Green,
treasurer, and Daniel ¥Fraser and
Charles J Bell, members of the govern-
ing commlittee,

Buys Seat on Cotton Exchange.

William B. Hibbs of W. B. Hibba &
Co. yesterday purchased a seat on the
New York Cotton FExchange, paying
therefor $9.,500.

Mr. Hibbs is now a member of the
New York and Washington stock ex-
changes, the Chicago Board of Trade
and the New York Cotton Exchange.

Lecture.

Dr. Willig' next lecture in the course
on the new banking law will be deliv-
ered at the headquarters of the Wasgh-
ington Chapter, Amertcan Institute of
Banking, tomorrow night. These lec-
tures are belng largely attended.

$170,000,000 IS TRANSFERRED.

Reserve Board Officials Review First
Operations of New Banking System.

Federal reserve board officials re-
viewed with sharp interest today re-
ports of first onerations of the twelve
regional banks in the new currency 5ys-
tem. Gold and lawful money amount-
ing to $170,000,000 had been transferred
from the member banks to thelr re-
gerve instltutions, and it was estimated
about $70,000,000 remained to be shift-
ed to meet present requirements. .

Commercial paper worth only a few
millions was rediscounted by the re-
serve banks-on the first day of thelr

when he jumped from a freight train.
»

operation, but officials sald today they

jan 1. Walker was chosen president; |
Charles J. Bell, vice president; John L. |

who started

patience.

Accounts.

We pay

Branches:

life with little or nothing.

You will find that the majority of the ever-increas-
ing number of American millionaires are self-made men.

They simply

saved their money until they had some working capital.
which they invested wisely.

You have just the same opportunities—it is only a
question of whether you have the same push and

The advantages of the Savings Bank in helping you
to build up a working capital are open to you also—are
you availing yourself of them?
3% Compound Interest on Savings

Home Savings Bank.
7th St. and Mass. Ave. N. W.

8th and H Sts. N.E.

436 7th St. S.W.

expected a eat amount of rediscount
huzfneas tn!:e transacted in the near
future.

FEmergency currency and clearing
house loan certificates outstanding or
in the possession of banks are secured
by paper which officials think will be
subject In most cases to rediscount by
the federal banks.

GRAIN AND PROVISIONS.
; CHICAGO.

CHICAGO, XNovember 15. — Higher
cables had a strengthening effect today
on wheat. The wet harvest in Argen-
tina counted agalnst the bears, and so
also did signs that exporters were
seeking shipments on an all-rail basls
from here to the seaboard. Besides, the
northwest was predicting smaller re-
ceipts, and there were Kansas com-
plaints of dry weather. After opening
1, to 13afy up, the market steadled
slightly above last night's level.

Clear cold weather that favored the
handling of the new crop made the
corn market easy. Strength of wheat,
though, tended to.uphold prices. The
opening, which varied from unchanged
figures to a3, higher, was followed
by something of a sag all around.

Traders in oats seemed disposed to
watch other grain. There was but lit-
tle preseure to sell, and the market
kept relatively firm..

Lower prices for hogs carried down
provisions. Many commission houses
took to the bear side.

Butter—Unchanged.

Eggs — Unchanged:
cases.

Potatoes—Unchanged:
ty-five cars.

Poultry—Unchanged.

Afterward wheat prices scored a de-
cided gain. It was estimated that 30,-
000,000 bushels of the domestic visible
supply has already been committed
for export. The close was firm, Tzal
to 1 net higher.

Later the corn market rallied in sym-
pathy with the wheat bulge. The close
was firm, %48% to % above last night.

receipts, 4,905

receipts, thir-

WHEAT— ﬂrﬂl. High. lLow. Close.
December . ........ 115% 118 115 1153,
Myl vieeeo.s 1218 120% 121 1200

CORN— :

December ...... 671 - 675 Lo AT
Ay -.-.-ee ! 1y Tl T1
T=—
DNecember L. 49 LD 4a,  bo
... D3y 33 BB% ST
NEW YORK.
NEW YORK, November 18.—Flour—

Quiet. \ ) =
Wheat—Futures without transactions
Pork—Steady.

Beef—Quiet.

Lard—Weak; middle weat, 10.50a10.60,
Molasses—Steady.
Hay—Unsettled. *
Hides—Steady.
Leather—Firm.

Raw sugar—Steady; molasses, 3.36;
centrifugal, 4.01; refilned steady.
Butter — Unsettled; receipts, 7,782

tubs. Creamery extras (92 score), 3414

creamery (higher seoring), 35a35%¢;

creamery firsts,, 30a33%.
Cheese—Steady and unt:h:mser].‘:l.ez-i

Eggs—Irregular; 5,245 cases. Fresh
gatliered, extra fine, 39a42. State. Penn-
sylvania and nearby hennery browns,
40a45: do. gathered browns and mixed
cdlors, 32a42.

BALTIMORE.

Special Dispateh to The Star.

BALTIMORE, November 18 —Wheat—
Strong; spot No. 2 red, 1.15%: spot No. 2
red western, 1.04; November No. 2 red,
1.15%: December No. 2 red, 1.15%; sales,
ateamer No. 2 red 1.0M%; receipts, n8.401
bushels; exports, 120,000 bushels; south-
ern by sample, 1.10a1.11.

Corn—Firmer; spot contract, 80%; re-
celpts, 54,452 bushels.

Dats—Easier; standard white, 53
sales; No. 2 white, 5215; receipts, 154,-
063 bushels; exports, 508,916 bushels.

Rye—Firmer; No. 2 western export,
1.10%4a1.11; receipts, 104,414 bushels;
exports, 101,104 bushels.

Hav—Steadier; No. 1 timothy, 20.00a
21.00: No. 1 clover mixed, 18.00a18.50.

Qrain freights—Firm; unchanged.

LIVERPOOL.

LIVERPOUL, November 18, —Wheat—
Spot firm; No. 2 Manitoba, 93 10d4; No. 3,
68 %d; No. 2 western winter, 98 6d;
futures not tvauot.i;u:li
> —Spo uiet;
n:ig,r“TS:l’rr'utur‘:s steady; December,
6% d; January, 78 lzd.

COTTON MARKETS.
NEW YORK.

NEW YORK, November 18.—There
was a renewal of yesterday's selling
movement at the opening of the cotton
exchange this morning, %nd after open-
ini at a decline of 6 to 3 points, active
months sold about 10 to 12 points net
lower during the early trading. Liver-
pool was 12 1o 15 points net lower at
the hour of the local opening and there
was some foreign selling here, bul the
pressure seemed to come chiefly from
the Hguidation of old December con-
tracts and southern hedging.
Commission houses were moderate
buyers on the decline and there was
some support from 1local traders who
were encouraged by the fillini out of
the ¢otton loan pool subscriptions,
which some think will materially help
the southern spot situation.

Cotton opened steady. December,
£.90: February. 7.18; March, 7.40; May,
7.61: July, 7.78; October, 5.04.
December liquldation became less ac-
tive today midday, while Southern
hedge selling also slackened, and.

| boxes.

American mixed,
ha

aftsr
having shown a net loss of about 10 to
a

The Safest Investments

Are those that do not fluctuate during dis-
turbed conditions of (he money or stock
market. First desd of trust notes {(drst
mortgages), well secured on real estate In
the District of Columbia, constitute *“giit
edga’ lavestments. ¥ not
:imn the finencial respousibility of -
dumls or corporations for their stahillt
and are exempt from tazation as pe
roperty. We can suppls such investments
o smounts from §- npward. Send for
houklet, “Concerning Loans and Iovest-
ments.’

Swartzell, Rheem &
Hensey Co.,

727 15th ST. N.W.

1 WILL SELL:
§5,000 Wash, Rwy. & Electric 4 per

cent bondn at 50%.
$3,000 Pot. Elee, Consld. 5% at 100,
$35,000 Cap. Traction 67 at 105,

50 Cap. Traction stock at 100,

40 Wash, Rwy. pfd, at 830 ex. div.
560 Wash. Rwy, com. at 77': ex. div.
100 Wash, Gan at 74,

0 Lanston at 80%%.

20 Mergenthaler at 202%:.

38 N. & W, Steamboat at 180,

10 Metropollian Nat. Bank at 19314,
25 Munsey Trust at 93':.

I WILL BUY:

40 Wash. Gan stock at 7215,

5,000 Pot. Elec. Consld. 55 at 981%,
5 Federnl Nat. Bank at 129,

£3 000 Wank Gas 57 at 104,

52.000 Wash Rwy. 47 nt 791,

Subject to previous acceptance or
cancellation. All executions for cash.
Buying and selllng orders on all
listed stocks and bonds solicited.

1 will mine acrept orders to buy
and sell standard rails and indns-
trials om the New Street Market,
New York, at geoing prices, plus 4
of 1 por cent commission. Deliver-
ien for cash st vour own bank.

THOMAS L. HUME, Broker

1410 G &t. Dooms 9-11. Tel. M. 1336,

14 points, the market rallled 3 or 4
points from thie lowest on covering and
commission house huying.

of last night's closing figures, the market

liquidation and reports that southern spot
markets were generally 15 to Lic lower.

REW ORLEANS.

NEW ORLEANS, November 18.—Foor
cables kept the decline in cotton going
at the opening today. First prices
ware at a‘loss of 6-to 12 peoints. New
style March showed some strength on
buying of covers by profit-taking
shorts and recovered to within 4 points
of yesterday's close. A
the market fell off again, this time to
a level 11 to 12 points down.

Futures opened quiet and steady. De-

new, 7.14; March, old, 7.25; new, 7.2%;
May, old, 7.25; new, T.46.

With the most active months at a
decline of 12 to 12 points, the marlket
coramenced to show more steadiness,
By noon a small reaction was under
way and the decline was reduced to
7 10 9 points.
| Spot cotton quotations today were:
| gavannah, T%; Norfolk, 7Tl.: Balti-
| more, T1:; St. Louis, 7.

| LIVERPOOL.

P

Spol easier; rices quiet: American
middling fair, 5.44; good middling, 4.72;
middling, 4.40; low middling, 3.79; good
ordinary., 2.10; ordinary, 2.60. Sales,
8,000 vales, including 7.700 American
and o000 for speculation and export.
Receipts, 7,206 bales, including 6,265
American. Futures closed gteady; May-
June, 4.1724.09; July-August, 4.22a4.16;
October-November, 4.33a4.26; January-
February, 4.38a4.33.

Berlin Bank Statement.

BERLIN, via The Hague and London,
November 1%.-—The weekly statement
]uf the Imperial Bank of Gerimnany shows
| the following changes:

Specie (including an increase of 30,-
554,000 marks in gold), treasury and
loan bank certificates and notes of
other banks decreased 64,511,000 marks,

Lombards decreased 2,274,000 marks,

Discounts increased 126,771,000 marka,

Becurities decreased 1,930,000 marks,

Notes in ecirculation decreaged 24,533,-
00 marks.

GDepnslts increased 74,937,000 marks.

————

CHICAGO LIVE STOCK.

(Chicago, November I15.—Hogs—Re-
ceipts, 20,000 head: dull Bu_lk. 7.20a
7.40; light, 7.00a7.45; mixed, ..ufsa'.ar.a;
heavy, 7.00a7.55; rough, 7.0027.15 pigs,|
4.00a6.25.

Cattle—Receipts, 11,000 head: weak.
Beeves, 6.00a10.60;: steers, 5.60a8.20;
stockers and feeders.nominal; cows and
heifers, 3.75a9.40; calves, §.00a11.50.

Sheep—Receipts, 18,000 head: weak.

Sheep, 5.50u6.26; yearlings, 6.40a7.50;
lambs, 6.60a8.90.
e e——ta'

LONDON BANK STATEMENT.

LONDON, November -18.—Bar silver,
22 15-16d per ounce.

After the rally to within 3 or 4 points |

turned a shade easier under renewed

little later !

cember, new, 6.95; January, old, 7.03;

LIVERPOOL, November -18.—Cotton S
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Franklin Said

“It ix common for man te give
pretended reasons loxtead of one
real ldea.”

Are you giving a pretended rea-
son to Yourself for falling 1o
ninrt a mavings account

There are no houndariea to the
fingncial future and xnccess of
the man who has nequired the
SAVINGS HARIT, and without
this very few men, indeed, make
much progress toward attalning
independence.

Your savings ncconnt with us
means mors than money saved.
It atands for character and am-
bition. We want you to feel nt
home In this hank and will give
Yon every possible assistance and
courteay. Cultivate the SAVING
HABIT; ntart today.

3% interest allowed.

Frankiin Nationél Bank
10th St. and Pa. Ave. N.W.
] Christmas Savings funds
| I may be withdrawn now, upon

certain conditions.
' Money to Loan

Prevailing foteress apd commi=gjun.

Becured Ly First Deed of Trost on Rea! Estae

| *®

Opp. U. S. Treasury.
: Over 100 Years Oid

x

National Metropolitan Bank

Joseph 1. Weller, 620 F St. NW.
B i TR SRR,
£ 1814 1914

AR

NRBARS

EARNED SURPLUS 1A, 000

—Of More Than

—Nine Millions
—of dollars protect the

depositors i this hank.
And in addition to this
protection we offer von
the best service that a

bank can render.

EFSAME RATE of Interest
paid on both large and small
accounts.

Trust Company
Corner 1 sth and N. Y. Ave.

-4 A record of age. stadil- ¥
‘a, My and progressiveness 52
[ ¥ 2

Vamamua s

e 1l L 1 B !

CAMLLA &1 Al

To Holders of Real Estate

This office 15 thoro qualified to
place motes for hose o ing to Iosest
in first deed of trost luans, (The sa‘est

Elnd of investment.)
Our corporntlon charter is perpetond and
finpanelal stapding gives follest assuraboe
to all cllents,
The very cxtensive busivess and year:
of experience of thase comected with this

corporntion sbould satlsfy very ope tla
we know values, o ali vLiotns of the
District of Columbin, wilch s Tae prin
cipai protection to lendors,

We disapprove waking cxocsshve loans,
tha: «anool be renevied o moatocity, he

Yeving such a practice disad.autag-ous
to both lender nnd jarmower,
As result of uumeross sale: Dregquently

mads we always bave un ‘and ursiclass
joas applications, at presalline intensst
rates, and will zladly submit paiticulars
to lenders and luke them to juspect .e

properts.
STONE & FAIRFAX (Inc.),
1342 New York Avenue N.W.

g‘m:zi;mmw T
INVESTIGATE
the Sfleer Black Fox Farming indusicy
GOOD TIVIDGND BETURNS
Only carefully selecte] Prigee Edward  Inland
Companies  handled.
J. L PEYTOX.
Beom 53, Bond blus. el d®
R e R e

A

5 AND 6% MONEY
to Loan on D. C. Real Estate

Discount rates, three months, 3%adls
per cept. . ¢ % N
Gold premiums at Madrid, 3.40.

JESSE L. HEISKELL, 1403 H st. n.w.’



